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course on open-economy microeconomics and trade. The goal of
this course is to examine several interesting topics such as trade
pattern, factor movements, trade policy and its impact on national
welfare. The first module of the course will lay out several useful
theories regarding the trade pattern, and the second module will help
you assemble these theories into an overall analytical framework. The
third module will challenge you to apply this analytical framework to
real-world applications. By the end of the course, | hope that you will
have developed a keen interest in issues related to international trade,
as well as a set of analytical tools that can be applied on other fields.
You should be able to analyze, in an unbiased way, a wide array of
Important international policy issues. [J [J [J I Teaching Languages
0 00000 Chinese and English I [0 O L Course Prerequisites
0O 0O00O0O0O Prerequisite for this course is intermediate
microeconomics (ECON1002) or equivalent. Intermediate
macroeconomics is not required but preferable. O [J Textbook: [
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00O 00700 Addison Wesley [ [ 1 1 200501 Paul Krugman
and Maurice Obstfeld, International Economics: Theory and Policy,
7th edition. Addison Wesley Press [J [1 [1 References: 1.[1 [ [ [
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2. Robert Feenstra, Advanced International Trade: Theory and
Evidence, Princeton University, 2003 J [J [ [0 Course Grading: [
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[150% I Problem Sets TBA20% MidtermTBA30% Cumulative
Final ExamTBA50% [ [ [0 [J Course Policies: Oslash. Homework
assignments will be handed out in lecture and are discussed in
sections. 0 OO OOOOOO O Oslash. No make-up exams
will be provided. Consider to Odrop the course if you have conflicts
with the finalexamtime. 0 O 0O O 0O O 0O O O O &Oslash. Exams
are closed book with a mixture of short answer and multiple part
analytical problems. The final is cumulative with a greater weight on
material from the second part of the quarter. J U 0O O 0O O O O O
OOO00 O000O Course Outline: This is tentative and subject to
change. Check back at our class webpage for periodic Oupdates and
direct links to papers. Please read the assigned readings before the
lecture. 1. O 0O OJ O International Trade Theory [0 [ [0 [ 00 [
Classical Trade Theory O 0O O 0O 0O O 0O O O O Labor Productivity
and Comparative Advantage UJ [0 J [0 OO OJ O Neo-classical Trade
Theory 010 0 00O 00O OO OO Resources Endowments and
Comparative Advantage 1 20 U O D 0o ooooon
Extensions and Implications O O O O O O O O O Alternative
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