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explanation is, unfortunately, a little defective. Some economists
argue that powerful structural changes in the world have upended the
old economic models that were based upon the historical link
between growth and inflation. [ U O 0000 OO0 OO0 O
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DO0000o00ododd 42. The Aswan Dam, for example,
stopped the Nile flooding but deprived Egypt of the fertile silt that
floods left-all in return for a giant reservoir of disease which is now so
full of silt that it barely generates electricity. [0 U O 0O ]0 0O O O O
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43. New ways of organizing the workplace--all that re-engineering
and downsizing--are only one contribution to the overall
productivity of an economy, which is driven by many other factors
such as joint investment in equipment and machinery, new
technology, and investment in education and training. [[J O O O ]
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JO000000000000000n0 44. His colleague,



Michael Beer, says that far too many companies have applied
re-engineering in a mechanistic fashion, chopping out costs without
giving sufficient thought to long-term profitability. [ O OO 00 ] O [
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