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rate (1 OJ OJ O O O Interest rates set by the U.S. Treasury for
determining imputed interest. These are published monthly, and the
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[1 applied economicst] [1 [0 I [0 Employing economic theories in
real-world business.applied researchd (I [ [J Utilizing pure
research to develop real-world products.appointed foreign exchange
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[1 negotiation).3.A professional opinion, usually written, of the
market value of a property, such as a home, business, or other asset
whose market price is not easily determined. Usually required when
a property is sold, taxed, insured, or financed.appraisal ratiol] [J [
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0 0O 0O O 0O appraisert] O O A person qualified by education,
training, and experience to provide appraisals. also called
evaluator.appreciationJ 0 OO0 1000000000000
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Increase in value of an asset. opposite of depreciation.appreciation of
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[1 2.List of legal investments for savings banks and trust funds.
determined by each state. also called legal list. opposite of
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market, the difference in interest earned on funds borrowed at a
lower tax-exempt rate and interest on funds that are invested at a
higher-yielding taxable rate. Under the 1986 Tax Act, with very few
exceptions, arbitrage earnings must be rebated back to the federal
government.arbitrage certificate[] [J [J [J Transcript certificate
evidencing compliance with the limitations on arbitrage imposed by
the Internal Revenue Code and the applicable regulations.arbitrage
house [J LI [J OO A financial institution which engages in arbitrage.
such firms look for market inefficiencies and securities which they
feel are mispriced, and then undertake trades which allow them to
make riskless profits. Arbitrage opportunities are often very difficult
to detect, since mispricings can be very small. Further, arbitrage
opportunities tend to disappear almost immediately since market
forces act to reverse the opportunity. Given these characteristics of
arbitrage, many arbitrage houses are equipped with very
sophisticated computer software and hardware to help them identify
potential opportunities and act on them very quickly. Many arbitrage
houses also develop complex software-driven mathematical models
to identify mispricings and market inefficiencies.Arbitrage Pricing
TheoryDOOOOO1.0000O00OO0DO0ODOO.O0
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alternative asset pricing model to the Capital Asset Pricing Model.
Unlike the Capital Asset Pricing Model, which specifies returns as a
linear function of only systematic risk, Arbitrage Pricing Theory may
specify returns as a linear function of more than a single
factorarbitrageratel D U U U OO0 000000000000
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which practices arbitrage.arbitrationdJ [ [J [J A process in which a
disagreement between two or more parties is resolved by impartial
individuals, called arbitrators, in order to avoid costly and lengthy
litigation.arbitrator L1 UJ (1 [ [0 [ A private, neutral person chosen
to arbitrate a disagreement, as opposed to a court of law. An
arbitrator could be used to settle any non-criminal dispute, and
many business contracts make provisions for an arbitrator in the
event of a disagreement. Generally, resolving a disagreement through
an arbitrator is substantially less expensive than resolving it through a
courtoflaw. 100Test D O O U OO U OOOOOOOOOO
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