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000000000 O 2.Name for the arrangement where an
agent intermediates between buyers and sellers and charges a
commission for his participation. The agent buys and sells for the
account of the client, but the client assumes all risk.3.More generally,
the relationship between a principal and an agent. agency bank [ [J
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0 O 0O Abond, issued by a U.S. government-sponsored agency.



The offerings of these agencies are backed by the U.S. government,
but not guaranteed by the government since the agencies are private
entities. Such agencies have been set up in order to allow certain
groups of people to access low cost financing, especially students and
first-time home buyers. Some prominent issuers of agency bonds are
Student Loan Marketing Association (Sallie Mae), Federal National
Mortgage Association (Fannie Mae) and Federal Home Loan
Mortgage Corporation (Freddie Mac). Agency bonds are usually
exempt from state and local taxes, but not federal tax. agency
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