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https://www.100test.com/kao_ti2020/128/2021 2022 E5 88 9D _
E7 BA A7 EF BC 9A E8 c92 128447.htm A financial statement
Is a written record of the financial condition of a company for its
fiscal year. It consists of a balance sheet and an income statement
(also called a profit and loss statement or “  Pamp.L which shows the
results of operations over a period of time. It lists the assets of the
company on the left side and liabilities on the right side. When a
company is solvent its assets exceed its liabilities, and that figure,
called the net worth of the company, also appears on the right side of
a balance sheet. The basic components of a P&amp.L statement are
money received from sales and other sources along with the amount
paid out for expenses, taxes, and other costs. The difference between
the two is called the “ bottom line.” If there is more income than
expense, the bottom line is profit, if not, thereisaloss. 1 O O O [
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