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stabilization and adhustment efforts that began in 1993 brought the
economytoasoftlanding. 19930 0 0 U OO0 OO O0OO0OOOO
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landing:[J O O 2.Inflation measured by retail price index declined
from the peak of 21.7 percent in 1994 to 0.8 percent in 1997 and
remained subdued in the following years while real GDP growth
moderated gradully from 13.5 percent in 1993 to a more sustainable
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robust microeconomic growth has been sustained since then despite
the negative impact of the Asian financial crisis. U 0 U O 0O O O [
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export performance and capital inflow resulted in the increase of
official foreign exchange reserves, from USD51.6 billion at the end of
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