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ChinaParagragh 11(P2,00 30 00 1.During this period a number of
important structural measures have been taken with particular
significance for the bankingsector. U OO0 0 OO0 00 doddo
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[1 2.The first was the unification of the renminbi(RMB) exchange
rates and foreign exchange markets in January 1994. 00 O O O O O
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Renminbi exchange rates:[J [0 OO O 0O O O exchange rates:[J [
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one.unite:] O O O O O 3.Second, the passage of central banking
and commercial banking laws in 1995 has provided legal basis for the
banking systemin China. 0 0 019950 0 0 00000000
JO000000000000oooooOoonOd (D)provide
legal basis for(] :[J 01 OO 00 O O O O O 4.Third, the acceptance of
the obligations of Article V111 of the Artiles of Agreement of the
International Monetary Fund in December 1996, namely
commitment to RMB current account convertibility, has officially
removed the remaining restrictions on international payments for
trade and service transactions. [ [J [0 196200 120 O O O 0O O O O
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(1)Article V1II of the Artiles of Agreement of the International
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current account convertibility. 0 D OO0 000000 O00dOdo
OO00000000O 5.Fourth, the establishment of a unified
Inter-bank money market in 1996 has facilitated better liquidity
adjustment for financial institutions. [J [0 [J 199601 O O 0O O O O
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0000 (2)liquidity adjustment:] O O O O 6.Fifth, the gradual
shift from direct to indirect monetary policy instruments has greatly
Improved transimission of monetary policy and effectiveness of
macroeconomic management. J 0 0 00000000000
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000000 (1)direct or indirect monetary policy instruments:[]
Do000oododod (2)transmission:d U 0O OO0 OO O
O 0O 0O (3)effectiveness of microeconomic management:] [ [ [
OOO00O100TestD OO0 OUO0OUOOUOOUOOUOOOO
OO0 0O www.100test.com



