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Chinaseparation of policy banking from commercial banking
operationspolicy-banking institutionsa track of steady
developmentmajor infrastructural projectsagricultural
developmentinternational tradejoint-equity commercial
banksupervision of the central banknon-bank financial sectortrust
and investment companiessecurities firmsfinance
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raterobust microeconomic growthnegative impactAsian financial
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economyAsian financial marketweakening of global economic
activitystrong economic growthmacroeconomic stabilitystructural
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