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80 92 129005.htm Many of the banks and travel services in the
western countries provide convenience for the travelers by issuing
traveler’ s checks. Travelers, while buying the checks, have to make
signatures on the checks to the face of the bank or service clerks.
During the trip, travelers can cash the checks from the agencies of the
bank or the travel service whenever they need after their
counter-signatures are recognized. A lot of travelers like to buy such
checks for they dont have to take along much cash and worry about
counterfeit signature. The agencies will take back the money they
have paid by sending the checks to the issuing offices. LI [0 [ [J [
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OO0 0000 Travelers checks are generally of small face value,
such as ten or twenty dollars, five or ten pounds, for miscellaneous
payments. There is no time limit of their circulation period. It is very
profitable for the issuing offices to finance the funds they collect by
Issuing travelers checks because they not only receive service charge
from the check buyers, but they also dont need to pay any interest no
matter how long the cheeks remain in circulation before clearing.



This is why the banks and the travel services are willing to provide
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