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futures markets is price discovery, price risk hedging, and market
efficiencyimproving 0 U 0000000000 0OOOOOO
OO000000000 2. Futures markets provide a current
consensus of knowledgeable opinions about the future price of
commaodities or financial instruments. J O 0O O 0O 0O O 0O O O O
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contracts are a promise between two parties to exchange a
commaodity at a specified time and place in the future for a stated
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participants prefer to offset futures positions, rather than to make
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OO000000000 5. Parties who have sold a futures contract
are said to have taken ashort position. O O O U O 0O 0O O O 0O O
OO000000000O 6. Futures trading takes place only on
government-regulatedexchanges. 0 U OO0 0 OO0 OO0 0doOdd
000000 7. 1fyou go short and the futures price goes up, you
losemoney. 100 UOO00OO0OO0OOOOOONONO 8.
Futures is one of the types of financial futures. 0 O O 0O O O O O
00O 0O 00O 9. The futures price is not constant until the contract
expires. J OO0 0O00O000O0OOOOOOOOOOO 10.A
long position involves inflows greater than outflows in a currency
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requirements ensure the performance of both parties to a futures
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requirements also provide traders with substantial leverage. (1 [ [J
Jo0d0ododododououonao 14. Atthe close of
every trading day, the clearinghouse matches buy and sell contracts
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[ OO0 0O 0O 15. The clearinghouse informs every exchange member
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