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[1 I At one extreme you have economists who would like to make
virtually all social activity run on the basis of markets. At the other
extreme, traditionally youve had a group of economists supporting a
largely socialised economy in which most decisions were made by
government, possibly using markets in various ways, but still
nonetheless essentially making political decisions rather than market
decisions. Between that, youve got the majority of people who
support some sort of mixture of the two - whats called a mixed
economy. 0000000000 0O0OO0OOOOODOOOO
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JO0000000000oUodao Inallof these markets the
essential thing is that we have buyers who are wanting to purchase
some goods or services, or perhaps some assets. They might be
somewhat intangible assets like shares, or they might be quite tangible
ones like cars and refrigerators. And then there are people who are
willing to sell. And markets are the system by which their demands to
pruchase the goods and the supplies are related, and of course prices
are particularly important in determining what the conditions are
under which peoplearetrading. D U OO0 000 O00ddoddo
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