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Leaders instruct Ministers to identify[1 by Ministerial Meeting in
20020 concrete actions and measures to implement the APEC
Trade Facilitation Principles by 2006 in close partnership with the
private sector. The objective is to realize a significant reduction in the
transaction costs by endeavoring to reduce them by 5% across the
APEC region over the next 5 years. Leaders also instruct Ministers to
explore the possibility of setting objective criteria on trade facilitation
[1 taking fully into account the diversity among the members as well
as progress achieved in respective economies so far. Leaders also
agree that assistance programmes to help build the capacity of
developing economies in trade facilitation is particularly important.
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