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following essay carefully and write a summary in about 80 words.
General Motors is planning to cut 2501 000 jobs in the US as it tries
to recover from poor performance there.The US car giant is to shut
down parts and assembly plants in an attempt to save $2.5bn [

[1 1.4bn0J ayear. The cutbacks were announced by chief executive
Rick Wagoner as part of a four-step plan to return the firm to
financial health. The carmakerl] the biggest in the US domestic
market] made a loss of $1.3bn for the first three months of 2005.
The loss would have been even larger without healthy profits on
GMs financial services arm.The company has already announced
plans to cut 121 000 jobs from its European unitsl] including Saab
and Opel. Tuesdays announcement saw GM shares gain 1% to
$30.73.Ina*“ state of the business” speech to investorsl] Mr
Wagoner said his plans could see more than 2501 000 jobs disappear
by 2008. The firms most recent performance had seen GM fall short
of its expectations for market share[] he acknowledged.In addition
[1 sales of lucrative sports utility vehicles [0 SUVsLI were flagging in
favour of smaller cars on which the firm earns slimmer profitsl] as
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