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oboooobobobobouoddtdddt Anyeventor
circumstance beyond control shall be regarded as Force Majeure but
not restricted to fire, wind, flood, earthquake, explosion, rebellion,
epidemic, quarantine and segregation. In case either party that
encounters Force Majeure fails to fulfill the obligation under the
contract, the other party should extend the performance time by
period equal to the time that Fore Majeure will last. L1 200 00 [ 00 [
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0012000000000 Ifthe Force Majeure last over 6
months, the two parties of the contract should settle the case of
continuing the contract by friendly negotiation as soon as possible.
Should the two parties fail to reach an agreement will be settled by
arbitration according to Clause 12 of the contract thereof. 16. Late
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(1 If party B fails to finish the work on schedule due to its own
reason, he shall pay to the other party the penalty at 1%. of the total
value of the work per day, that is USD one thousand two hundred
andsixtydollars.020 0 00 0000000000000
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OJ000000000000000000 Should either
joint-venturer fails to pay the contribution on schedule according to
Clause 5, the default party should pay the other 10% of the interest
one month after the dead line. The other party shall hold right to
terminate the contract or to claim the damage against / to him
according to Clause 53 thereof, if the default party has not done so
three months after the deadline. 17. Arbitration U [0 U O O 0O O O
OJ000000000000O000DO0O0O10 Negotiation [
OO00000000000020 Consultation / Mediation O
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O00000000040 LitigationO0 O 00O O0OO0OO
DO000000o000000 Alldisputes in connection with the
Contract or the execution thereof shall be settled through friendly
negotiations. In case no settlement can be reached through
negotiations, the case should then be submitted for arbitration to the
Foreign Trade Arbitration Commission of the China Council for the



Promotion of International Trade. The arbitration shall take place in
Shanghai and the decision rendered by the said Commission shall be
final and binding upon both parties. neither party shall seek resource
to the law court or other authorities for revising the decision. The
arbitration fee shall be borne by the losing part. [ [J 00 O U [0 Body
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