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[0 O O O Guido Rossi has made a valiant but largely fruitless effort
tocleanup ltalianbusinessO 0 OO0 OO0 O O0OoOd” OO
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OO000000000000OHisrole at Telecom Italia marks a
return to the company he headed for ten months in 1997, during its
politically tricky and legally complex privatisation. Before that, Mr
Rossi had been sent in to sort out Ferruzzi-Montedison, an
agri-business and chemicals group, which had collapsed after
magistrates uncovered tangentopoli (* bribesville[3]” ). Last year
his legal scheming was crucial in ABN Amros victorious bid for
Banca Antonveneta. [J 2[J Most recently, he acted as special
commissioner at Italys football association, where he was drafted in
to sort out the mess after a massive match-rigging scandal exploded
earlierthisyear,J D 000000000 ooooooodo
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footballs dark stains produced the same meagre[4] results as his
other efforts to get Italian business and finance to change its ways.

“ Like Italians when tangentopoli burst, fans wanted justice when
the scandal broke. but enthusiasm for legality quickly waned,” sighs
Francesco Saverio Borrelli, Milans former chief prosecutor, who
headed the citys assault on corruption during the 1990s and was
appointed by Mr Rossi to dig out footballs dirt. J 31J The political
muscle of the clubs prevented tough measures being taken against
them, reflecting Italys two-tier justice system in which the rich and
powerful can do what they like. “ Economic interests in football far
outweigh sporting interests,” remarks Mr Borrelli. The rottenness in
football shocked even the unshakeable Mr Rossi. “ Football did not
want rules, it just wanted me to solve its problems,” he says.
Despairing of being able to change much, he resigned in September
and turned his attentionto Telecom Italia. D D OO0 OO0 O OO0 O
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(1 O O That looks like wishful thinking, however. Just over a month
after resigning, Mr Tronchetti Provera and other investors in
Telecom ltalia registered a shareholders pact with Consob, Italys
stockmarket watchdog. This ties Pirellis stake to those of the
Benetton family, Mediobanca, a Milanese investment bank, and
Assicurazioni Generali, a large insurer in which Mediobanca is the
biggest shareholder. together they hold 23% of Telecom Italia. [J 5[]
“ Italian business works in an intricate system where many company
boards rubber-stamp[6] decisions made by secretive, external pacts.
The law allows this,” explains Mr Rossi. Such pacts have long been
his pet hate, together with chains of nested stakes that allow
businessmen like Mr Tronchetti Provera to control listed companies
while owning only tiny shareholdings inthem.[ OO O 0O O O O O
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[1 In 1982, when he was Consobs chairman, Mr Rossi published a
book entitled “ Transparency and Shame” . Although transparency
has increased a little, shame is still largely absent from Italian
business. “ When | became Consobs chairman, | hoped
Improvements in accounting transparency and companies
communications would help widen Italys stockmarket, but there has
been little progress,” he says. 19821 [0 J J Consob] O J [0 [
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" 0 0O O The good guys dont always winld [ [0 O O 0O O A leftist
senator between 1987 and 1992 and a trustee of Liberta e Giustizia,
a lobby group set up in 2002 to champion the cause of Italian
democracy, Mr Rossi is unafraid of controversy, takes stands on
matters of principle and always speaks his mind. John Andrew,
chairman of Eidos Partners, a boutique[7] investment bank, who has
worked with Mr Rossi on various deals since the late 1980s, says he is
“ agood straight guy with a first-rate brain, although he sometimes
goes over the top[8]” . (Mr Rossi once remarked, for example, that
the only difference between the Italian prime ministers office and a
merchant bank was that bankers can speak English.) [1 6

[ Intelligent, honest and willing to speak out in a country where
many stick to omerta , the Mafias code of silence, Mr Rossi sounds
too good to be true. In Milanese circles, some accuse him of being a
prima donna[9]. But even if that is so, the sin of vanity would be
minor alongside his clear merits.[] [1 01 198701 (1 199201 O 0 I U
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OO000000000000 70 The wider problem is that at
75, Mr Rossi is a member of a small group of smart, principled but
now greying Italian lawyers. In New York, notes a Milanese insider,
you can find many lawyers who think like the Harvard-educated Mr
Rossi. But not in Italy, which badly needs such people. Earlier this
year a former director-general of Italys industrialists association, and
one of Liberta e Giustizias first trustees, complained that Italy had
just endured five years of lawmaking merely to legalise illegalities.

“ This countrys worst maladies are the rejection of rules and an
aversion to change,” laments Mr Rossi, whose own attempts to cure
the disease have so far been thwarted[10]. D O O OO O O 0O O O
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O 0O O [QUIZ][NOTES]L. stand out (from sth) be easily seen. be
noticeable [ [ . OJ O : bright lettering that stands out well
from/againstadark background D O O OO0 OO0 00 Odoo.
stand ‘out (from sb/sth) be much better thansb/sth O OO O 0O O O [
(1 O O ]: Her work stands out from the rest as easily the best. LI [
JOo0odododon. 2 stintn. 1 persons fixed or allotted
amountorperiodofwork,etc 1 OO0 U OO0 OO0 O0OOOO
O0O.00.00.00: Everybody must do a daily stint in the
kitchen OO OOODOOO0OOO0OOOOOOO.*Thenlhada
stint as security officerinHongKong. U O O OO O OO OO0
0 0.2 (idm O O) without ‘stint (fml O ) without holding back.
generously and inlargeamounts 0 O O 0O O . O 0O O . O O O : She



praised them withoutstint. 1 O O O OO O .3.-ville O O O O
OO O0ododod” OO 4. meagre n. a meagre amount of
food, money etc is too small and is much less than you need] [ [
[ O 0O O 0O //--ameagre diet of bread and beans//meagre
Income/earnings/wages etc //--He supplements his meager income
by working on Saturdays.//--a school with meagre resources //5. spin
off DO OODUOOODOOUO0OOUOOOOODOSe. rubber
stamp 1 small device for printing dates, signatures, etc on a surface by
hand O O 0O 0.2 (fig O I ) person or group that automatically
gives approval to the actions or decisions of others [ 1 [ [ U [0 [
OO0000000000.7. boutigue n. small shop selling clothes
and other articles of the latest fashion U O O O OO0 OO0 O OO O
OO000o00.8.gooverthetop U OO, 0000,0000
[1 0 9. prima donnal leading woman singer in (an) opera [ [J [0 [
0000000 .2 (derog L) person who easily gets into a bad
temper when others do not do as he wants, when his idea of his own
Importanceischallenged,etc U O 0 OO0 U000 OO0 OOOO
[ O 0O O.10. thwart v. prevent (sb) doing what he intends. oppose
(aplan,etc)successfully D OO0 OO0 O0.00oododn
[1: He was thwarted (in hisaims) by bad luck. O O 0O 0O 0O, O OO [
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