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E8 B4 B8 E4 B8 9A E5 c29 250583.ntm The balance of
payments is a comprehensive statement of a country’ s economic
transactions with the rest of the world for a given period of
timenormally a quarter or a year. It is composed of the current
account and the capital account: the current account measures
transactions associated with trade in goods and services, investment
Income and transfers, while the capital account measures financial
flows such as purchases of bonds and equities or direct investment
activities. The balance of payments should not be confused with the
balance of trade, which is a narrower concept that measures only
trade in goods and services. 100Test 1 U O O O O OO0 0O OO
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