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are controlled or forbidden by governments but continue to be

bought and sold privately are said to be traded on the black market.

Illegal drugs, pornography and some forms of gambling are classic

examples of goods and services that trade on the black market. Black

markets tend to thrive in highly controlled economies where

governments ration many products such as food, gas and luxury

goods. Goods in the black market do not trade in open view of the

authorities. When products are banned, they can be smuggled or

produced illegally, yielding profits based on demand. Legal goods

and services are sometimes traded on the black market to avoid
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