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OJO0000000000000000000 Cover Story:
The New Middle East Oil Bonanza If the Burj Dubai development
Isnt the biggest project in the world, it must be close. At night under
floodlights thousands of mostly Asian workers in hard hats swarm
over a 500-acre building site in the heart of Dubai, the Persian Gulf
emirate that is tiny in size but limitless in ambition. Emaar Properties,
a local company, is carving out of the desert a new $20 billion district
with 30,000 homes, a Giorgio Armani-designed hotel, an ice rink,
and a 30-acre man-made lake. The centerpiece of the project, which
employs more than a dozen American firms, is Burj Dubai, a $1
billion tower. It was designed by Chicago architects Skidmore
Owings amp. Oriental Steam Navigation Co. for $6.8 billion, agreed
to take over management of several major ports, from New York to
Miami. The deal has sparked an outcry among politicians worried
that an Arab-owned company could be a vehicle for al Qaeda
operatives. The uproar has forced the company to delay its plans in
the US. 100Test D D D O D OO 0OOO0OOOOODOOOOO
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