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DO0000000000000 Opec yesterday warned western
countries that their efforts to develop biofuels as an alternative energy
source to combat climate change risked driving the price of oll
"through the roof".J O OO U OO O O O O (Abdalla EI-Badri)J [ [
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JO00o00o00dodododod AbdallaEI-Badri, secretary-
general of the Organisation of the Petroleum Exporting Countries,
said the powerful cartel was considering cutting its investment in new
oil production in response to moves by the developed world to use
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DO000o0ododoododd Thewarning from Opec,
which controls about 40 per cent of global oil production, comes as
the group of eight leading industrialised nations meets today with
climate change at the top of their agenda. The US and Europe want
to use biofuels to combat global warming and to strengthen energy
security. OO OO0 O0U0O0OoOoooooooooood
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previously expressed scepticism about alternative energy but Mr



El-Badris comments mark the first clear threat that the cartel might
act to safeguard its interests in the face of a shift towards biofuels.[]
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are really concerned," said Julian Lee of the Centre for Global Energy
Studies in London. "Opec will continue investing but with biofuels
on the horizon, they may not invest enough."'J U O 0O 0O O O O
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OO0 0O 00O ™Itis adifficult situation for Opec. On one hand they
are asked to produce more, on the other one, Washington and
Brussels are telling the cartel we are betting on biofuels and we dont
want to rely on you [Opec]."UJ O O O O O (George W.?Bush) 0 [
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OJ000000000000000 O 1%0 George W.?Bush,
the US president, has pledged to cut US petrol use by 20 per cent
over the next 10 years through more efficient vehicles and a big
Increase in biofuel consumption. World production of biofuels,
which are derived from agricultural commodities such as corn and
sugar, was equal to 1 per cent of all road transport fuel in 2005.0 [
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warned that biofuel production could prove unsustainable in the
medium term as it competed with food supplies. Biofuels are one
reason retail food prices are now heading for their biggest annual
Increase inabout 30 years. 100Test 1 U OO0 D OO0 000 OOO
OO0ooo0ddodd www.100test.com



