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[ floating It is not surprising, then, that the world saw a return to a
floating exchange rate system. Central banks were no longer required
to support their own currencies. Floating policy is of great
Importance for export trade. it is, in fact, a convenient method of
Insuring goods where a number of similar export transactions are
Intended, e.g. where the insured has to supply an overseas importer
under an exclusive sales agreement or maintains sales representatives
or subsidiary companiesabroad. J U 0O OO0 OO0 OO0 OO
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