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DO0000000000000000 The US rose to top spot
In a closely watched economic league table yesterday, as its economy
was praised for its market efficiency and ability to innovate.[] [ [J
Do00doddodoodd(WorldEconomic Forum)U O O [
J0o0doo0oooodoooooooooooooa
JO000o00o0oo0oodooooooooooooon
DO000000o00o0o0dodd Initsannual report on global
competitiveness, the World Economic Forum, the Swiss-based
think-tank, said US economic imbalances posed a threat to its
productivity and the global economy but concluded that its
achievements outweighed these risks..0 O O 0O 0O O 0O O 0O 100 O
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0000000000 0O Also appearing in the top 10 were seven
European economies Switzerland, Denmark, Sweden, Germany,
Finland, the UK and the Netherlands as well as Singapore and Japan.
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JO00000000000000 0 The rankings, which have
been produced by the WEF since 1979, are used by many countries
either to shower praise on a government’ s achievements or to



criticise its failings. But this will prove harder than usual this year as
the WEF has adjusted its model, with large effects on countries’
placesintheleaguetable. D 0 OO0 OO0 OOOOOOOOO
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(1 OO The WEF also released a revised league table for last year, based
on its new methodology. Finland, which topped the league for many
years, has Odropped to sixth. The WEF gave it the second spot in last
year’ s published report but yesterday’ s revisions suggest it should
alwayshavebeensixth. 0 D OO0 00000 oOoodon
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Jo0odobooboooodoooobooooooddThe
US has clearly benefited from the change in the WEF' s
calculations. Last year, the report ranked the world’ s largest
economy sixth but the revised table putsittop. O O O O O O O O
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OJ000000000000000DO00O0Chinaand Indiaare
often believed to be the most competitive economies in the world a
threat to advanced economies with low-cost manufacturing and
services, but also an opportunity with huge markets and combined
populationsof morethan2bn. D O 0 U OO0 OO O0OO0OOOO
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OO00000000O0O O For all the awe that their economies
create, China and India rank 34th and 48th respectively in the World
Economic Forum’ s global competitiveness index. Their low
ranking reflects the need for these economies to improve many
aspects of their markets and average living standards before they can
be compared with advanced economies. J O O OO0 OO0 OO
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OO 00000 O O China needs to improve its higher education,
financial markets and training, while India, falling slightly down this
year’ s league, is plagued by macroeconomic instability, poor health
and education systems and low labour market efficiency. [ [ [ [
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00000 dod0odobooo0ododndButin
the sub-indices, the size of China’ s domestic market and its access
to foreign markets are ranked 2nd and 1st respectively, while India
ranks4thoninnovation. U O OO0 OO0 0000000
OJ000000000000odoodondnThe WEF
says the rankings enable countries to know what they need to do to
iImprove their economic prospects. 100Test L1 [ [ 0 O 0O O O O
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