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[0 O 0O O O China has ended more than a century of South African
dominance of the gold mining industry to become the world’ s
biggestgoldproducer.J D U OO0 O OO0OOOOO0OOOO
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[1 Chinese gold output jumped to a record high of 276 tonnes last
year, a 12 per cent increase over 2006, while South Africa produced
272 tonnes, the London-based precious metal consultancy, GFMS,
saidyesterday. D 0 0 U000 odooooooooadn
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[0 O O China is already the world’ s biggest producer of
aluminium, zinc and lead. the second largest of tin and among the
top 10 in copper, nickeland silver.0 0 O 100 000 O 0O 0O O O
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DO00000do0ooodoodod Itsdominance in gold
follows a 70 per cent jump in output in the last decade and is the
latest sign of Beijing’ s efforts to boost its local supply of
commaodities to rein into surging and costly raw materials imports.
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OO0000009140 00 0O 0O O O O Bullion prices this week



hit an all-time high of $914 a troy ounce as investors sought refugee
fromaweakeningUSdollar. O OO0 O OO0 O0o0dodon
J000o00o0o00ooooooooooooooon
Jdodobobouoodoboooiooooooood
0 00 0O 0O 0O O But in spite of the soaring prices, global gold
production is falling, notably in South Africa, where output has
halved in the last decade amid higher production costs, tougher
safety regulations and more depleted mines. 1 U [ 0O O U O 0O [
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0 0O 00O 0O 0O O Mark Bristow, the South African chief executive of
London-listed Randgold Resources, said: “ China is not overtaking
South Africa, South Africa is shrinking below China.” South Africa
has been the world’ s largest gold producer since 1905.00 [0 [ [0 [
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0 0O 0O 0O O O Philip Klapwijk, GFMS executive chairman, said the
fall in output in South Africa and other traditional producers, such as
the US and Australia, was the main reason why “ global gold
production is not raising in reaction to record gold prices” .20000]
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DO0O000000000006.7%0 Between 2000 and 2007,
global mined gold fell by 6.7 per cent in spite of bullion prices
moving from about $270 an ounce to more than $850 an ounce.
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