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markets across the Asia-Pacific region were buffeted by a fresh wave
of selling yesterday amid persistent fears that the US was heading into
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000000000 O Hong Kong closed more than 5 per cent
lower, its biggest one-day fall since September 2001. This marks a
Odrop from last year’ s high of more than 20 per cent, the common
definition of a bear market.[1 OO 00 OO U OO (Hang Seng)J [ 5.4%[]
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OHO O OO OO 6.6%0 In Hong Kong, the Hang Seng index
Odropped 5.4 per cent to 24,450.85, while the index of China
enterprise stocks, or H shares, fell 6.6 percent..J U [ O 0O 0O O O
J0odoboooooodoooooooooooooa
000 (CNOOC) 08.4%0 0012180 00 00O O (China
Mobile)[] 4.6%01 O [ 11900 00 O Shares of mainland Chinese
companies were not immune to the US gloom. Among mainland
Chinese stocks, oil group CNOOC fell 8.4 per cent to HK$12.18 and
China Mobile Odropped4.6 per centto HK$119.0 0 O 0O O 0O O
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[J O O O Shanghai’ s composite index fell 2.8 per cent to 5,290.61,
as mainland financial and property stocks took their cue from Hong
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declined for an eighth successive session its worst losing streak for
more than seven years - while Seoul closed at a fresh five-month low.
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[J In Tokyo, the Nikkei 225 Average was down 3.4 per cent to
13,504.51, its lowest close since October 2005. The broader Topix
Index shed 3.5 per centto 1,302.37. 100Test U D D O O OO O O
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