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[ O 0O O O Stop pressuring China to revalue yuan - AmCham [ [
[ O O SHANGHAL: The American Chamber of Commerce in
China (AmCham) on Friday urged the US government to stop
putting pressure on China to revalue the renminbi. The US-China
trade balance issue could not be addressed by forcing Chinese
currency revaluation, said a White Paper presented by AmCham to
the 2007 China Trends Conference in Shanghai. steady reform of its
banking and overall financial infrastructure is considered key to the
full integration of Chinas currency globally, said the paper. The full
global integration of Chinas financial sector and the enforcement of
protection of intellectual property rights are also believed to be
crucial factors contributing to the long-term and sustainable growth
of the two countries economies, the chamber noted.The chamber
believes that the large and growing US trade deficit with China
should not serve as the definite measure of US-China trade.
AmCham members agreed that effective implementation of existing
laws and regulations, and the skillful and targeted use of WTO
dispute mechanism are the best means of dealing with shortcomings
In the commercial relationship between the two countries. 100Test
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