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Bank-to-Bank Reimbursement Arrangements U [ O O 0O O O O
[0 0O 0O a. Ifacredit states that reimbursement is to be obtained by a
nominated bank (“claiming bank") claiming on another party
("reimbursing bank"), the credit must state if the reimbursement is
subject to the ICC rules for bank-to-bank reimbursements in effect
on the date of issuance of thecredit.a. U OO0 OO0 O 00O OO
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not state that reimbursement is subject to the ICC rules for
bank-to-bank reimbursements, the following apply: b. O 0O O O [
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0000000 1. Anissuing bank must provide a reimbursing
bank with a reimbursement authorization that conforms with the
availability stated in the credit. The reimbursement authorization
should not be subjecttoanexpirydate. 1. D OO0 OO0 OO0 OO
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DO000000o0oodod u Aclaiming bank shall not be
required to supply a reimbursing bank with a certificate of
compliance with the terms and conditions of the credit. ii. [ [0 O [
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responsible for any loss of interest, together with any expenses
Incurred, if reimbursement is not provided on first demand by a
reimbursing bank in accordance with the terms and conditions of the
credit.innd0 0000000 odoodooooooon
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OO0 00O iv. Areimbursing bank’ s charges are for the account
of the issuing bank. However, if the charges are for the account of the
beneficiary, it is the responsibility of an issuing bank to so indicate in
the credit and in the reimbursement authorization. If a reimbursing
bank’ s charges are for the account of the beneficiary, they shall be
deducted from the amount due to a claiming bank when
reimbursement is made. If no reimbursement is made, the
reimbursing bank’ s charges remain the obligation of the issuing
bank.iv.0 D OO0OOO0O0O0OO0O0OO0OOOODOOOOOOOO
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An issuing bank is not relieved of any of its obligations to provide
reimbursement if reimbursement is not made by a reimbursing bank
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