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https://www.100test.com/kao_ti2020/478/2021 2022 E3 80 8A
E8 B7 9F E5 8D 95 E4 c32 478803.htm Article 1 Application of
UCPUUOO UOOOUOOOOOO The Uniform Customs and
Practice for Documentary Credits, 2007 Revision, ICC Publication
no. 600 (* UCP” ) are rules that apply to any documentary credit (
“ credit” ) (including, to the extent to which they may be
applicable, any standby letter of credit) when the text of the credit
expressly indicates that it is subject to these rules. They are binding
on all parties thereto unless expressly modified or excluded by the
credit D O0UOO0OUOO0O0OOO20070 00000000 O e00
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Article 2 Definitions O OJ [0 O OO For the purpose of these rules: [
000000 Advising bank means the bank that advises the credit
at the request of theissuingbank. O 0 0 0O 00000000
OJ000000000000000000BR&gt.Applicant
means the party on whose request the credit is issued. [ [J [0 O [
OO000000000000O Banking day means a day on
which a bank is regularly open at the place at which an act subject to
theserulesistobeperformed. D U OO0 OO OO0OOOOOO
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Beneficiary means the party in whose favour a credit is issued. [ [
DO000000000000 Complying presentation means a



presentation that is in accordance with the terms and conditions of
the credit, the applicable provisions of these rules and international
standard banking practice. 1 0 0D 0000000 oododn
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[1 O Confirmation means a definite undertaking of the confirming
bank, in addition to that of the issuing bank, to honour or negotiate a
complying presentation. D 0 0 0 0000000000000
DO000o00dodoododd Confirming bank means the
bank that adds its confirmation to a credit upon the issuing bank’ s
authorizationorrequest 1 U OO0 OO0 00O odOo
OO0000000000 Credit means any arrangement,
however named or described, that is irrevocable and thereby
constitutes a definite undertaking of the issuing bank to honour a
complying presentation. J 0 0 00000000000 oOdn
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000000000 Honour means: a. to pay at sight if the credit
Is available by sight payment. b. to incur a deferred payment
undertaking and pay at maturity if the credit is available by deferred
payment. c. to accept a bill of exchange (* draft” ) drawn by the
beneficiary and pay at maturity if the credit is available by
acceptance. O U000 a0 0OOD0ODOOOOOOOO b.
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0 0O 0O 0O O O O Issuing bank means the bank that issues a credit at
the request of an applicant or onitsown behalf. 0 O O 0O 0O O O O
JO0000000000000000OO Negotiation means



the purchase by the nominated bank of drafts (drawn on a bank
other than the nominated bank) and/or documents under a
complying presentation, by advancing or agreeing to advance funds
to the beneficiary on or before the banking day on which
reimbursement is due to(to be paid the nominated bank. 00 [0 [ [J
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[1 Nominated bank means the bank with which the credit is
available or any bank in the case of a credit available with any bank.
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Jo000000ododododododod Presentation
means either the delivery of documents under a credit to the issuing
bank or nominated bank or the documents so delivered. [0 [J [0 [
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OO00doono ddoooondddnPresenter means a
beneficiary, bank or other party that makes a presentation. [J [J [ [
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