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[J China Pacific, the country’ s third largest insurer, is reviving its
delayed Hong Kong stock listing. Want Want China, a snack maker,
also plans to sell shares in the territory this month, in a sign that the
Hong Kong equity market is recovering from a slow start to the year.
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listings, which could raise as much as $5.2bn together, come on the
heels of China Railway Construction’ s plans to raise up to $5.4bn
through a dual listing in Shanghai and Hong Kong this month. [ [
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[1 3600 OO O OJ Investors had hoped that Hong Kong would not be
hurt by the bearish sentiments in western equity markets and repeat
last year’ s strong performance, when more than 80 companies
listed there and raised about $36bnintotal. O O O O 0O 00O O O
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global financial markets and concerns about a US slowdown have,



however, taken their toll in the territory, where the benchmark Hang
Seng index has fallen more than 14 per cent since the start of the year.
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companies have launched IPOs in Hong Kong this year, raising
$423.3m, according to Thomson Financia. D O OO0 OO0 O OO
Jo0odooooooodoooouoooooooooa
Jo0odooooo0ioooooooooooooo
JO00000o0doo0oodooooos3sodononnnThis
has made Hong Kong a smaller listing destination than Shanghai and
Shenzhen in terms of amount of funds raised. According to people
familiar with the offer, China Pacific, which in January postponed its
Hong Kong offer, could raise about $3.8bn in a listing this month or
early nextmonth. O O O O (Carlyle Group)U O O O O O O 0O O
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[1 The company, in which the Carlyle Group has a stake, began the
pre-marketing of the offering yesterday. [ 10 U U 0O U O 0 1200 [
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[ O O When the company launched its $4.1bn IPO in Shanghai last
December, it said it would not price its H shares cheaper than the A
shares, which weresoldat Rmb30each. D O O OO OO OOOA
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0 0O 0O O O O The A shares have since risen 20.6 per cent to reach



Rmb36.19 yesterday. Credit Suisse, UBS and China International
Capital Corp, which are handling the Hong Kong listing, declined to
comment. 100Test I D D 0 OO OO0 OODOOODOOOOO
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