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OJO0O00000000000000Gold hitarecord $953.60 a
troy ounce yesterday as oil’ s move above $100 and inflation fears
provided fresh upward momentum. 0 0 0 OO0 0 0 0 O 0O O
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DO000000000000 0 O Fuelling the rally were fears
the US economy could be heading for stag?flation after the Federal
Reserve published forecasts for lower growth and higher inflation. [
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Joboooobooouoddddtdddd Investors expect
further US rate cuts to stimulate growth, but worry that easing
monetary policy will undermine the battle to control inflation. [
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OO0 00" 00000000 Daniel Hynes, metals
strategist at Merrill Lynch, pointed to “ a multitude” of drivers
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[ O” “ Butthe latest is inflation concerns. We’ ve seen money
continue to flow into the sector. Every time there is a dip in gold
prices, buyerscome inaggressively.” OO0 O0O0OO0OO0O
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[ Strong inflows into gold exchange traded funds have helped gold



prices rise 14.4 per cent thisyear. 100Test 1 D 0 OO0 OO0 O 0 O
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