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(1 O O An organized market in which various types of securities are
traded by members of theexchange. D U O OO O OO OO0 OO
0000000000 O Stock Exchange, New YorkEstablished
In 1792, the largest physical stock exchange in the world.J O U [
DJo0o0doooooood100dooooooonon
J OO NASDAQThe National Association of Securities Dealers
Automatic Quotation system. It is the largest computerized stock
exchangeintheworld. OO0 OO0 O0O0O0OO0OO0OO0OOO0O
JododobobouoodobooobooouoogoaoTe
Market (Over the Counter)] I O OO O O When securities are
bought and sold on an exchange other than a registered stock
exchange, they trade “ over the counter.” OTCU O (O O 0O O )O
J0o0dooooooodoooooooooooooa
DO0oo0odoo® Ooood™ O Auction SystemAn exchange
system in which bids and offers are continuously posted on the
exchange during the trading day by its members.J U [0 [ O O [
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00000000 O O Negotiated MarketAn exchange system in
which principals and dealers negotiate with each other for the best
priccJ0000000O0OO0O0OO0OOOOOOOOOOO
[J O O Specialistt] O OO O O O A member of a registered stock
exchange whose job it is to maintain a fair and orderly market.[J [
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[ 0O 0O 0O O Market MakerA dealer whose job it is to maintain a fair
and orderly market on the NASDAQ and OTC markets.[ O [ [J
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