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Washington should inject a $50bn-$75bn fiscal stimulus into the US
economy in the very near future to offset the mounting risks of a
full-blown recession, according to Larry Summers, Treasury
secretary during the presidency of Bill Clinton. O O 0O O O 0O O [
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OO0 0O MrSummers warned that without timely
counter-cyclical fiscal action, the average US family could lose up to
$5,000 in income, the country could suffer hundreds of thousands
more home foreclosures and national debt could significantly
Increase - "eveninamildrecession". O 0 U0 OO0 0O0dOo
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O™ Hedismissed suggestions by Republican lawmakers that an
extension of George W. Bush’ s tax cuts would provide an effective
fiscal remedy. "Fiscal stimulus is critical but could be



counterproductive if it is not timely, targeted and temporary," he
said. 100Test U U OO0 ooooouooooOoo
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