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JO0000b0d0o0oo0odoodobodon Enthusiasm for
entrepreneurship last year helped the UK to buck the trend for falls
In the number of start-ups in the world’ s richest countries, an
International survey has found. U 0O O O 0O O O O (Global
Entrepreneurship Moniton) D O 0000 o0 oododn
00 0012.4%0 0 10%0 0 0 0 09.3%0 0 7.1%0 0O O O
054%0044%0000000000000000000
OO0000000000 The Global Entrepreneurship Monitor,
the most comprehensive study of early-stage start-up activity, found
the proportion of adults creating businesses Odropped from 12.4 per
cent to 10 per cent in the US, 9.3 per cent to 7.1 per cent in Canada
and 5.4 per centto 4.4 percentinFrance. 1 U O 0O 0O OO 0O O
[16.2%0 0580 00000000000 00O0O Inthe
UK, however, the decline - from 6.2 per cent to 5.8 per cent - was
considered statistically insignificant. J O OO0 OO0 00O 00O OO
0 00000 (London Business School) U [ [0 O olJ [0 (Rebecca
Harding)UO O OOOoOOooooodoooooooooo™
0 00 0O"O There is a buzz about entrepreneurship in the UK that
has led some to call it the new rock’ n’ roll, according to Rebecca
Harding, the GEM report’ s author at London Business School. [
Oo00o0o0ooooooooooooooooodgo



DO00000000000000 0O The proportion of adults
starting businesses in the UK is higher than other European countries
al- though it remains less than in north America or emerging
economies, suchas Chinaand India. D O OO O"0 00000
Jood’ OO0 boouoooooboooooor oo

O O ""lIdon’ tthink we are rocking and rolling as much as we need
to, but we have more rocking and rolling going on than many other
countries,"MsHardingsaid. J OO0 000000000 dog
Jo0o0ooo3sdo/MdindoooonoOoisdoz240 0
JO00odooe4%d0odoooonoonoondnsn
O000000000000O0000O Young people are
enthusiastic about entrepreneurship. Although most start-ups are
created by people aged between 35 and 44, more than 64 per cent of
18- to 24-year-olds think entrepreneurship is a good career choice
and 80 per cent think that entrepreneurs have a high status in society.
Jo0odooooooodoooouoooooooooa
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[ O O Fear of failure has long held back would-be British
entrepreneurs, according to Ms Harding. But GEM found such
concerns could be unfounded. O [J 00 0 93%0 0O 0O O 0O O OO
J0000000O00o0ooooooooonod The
proportion of people running established businesses in the UK is 93
per cent of the start-up rate, showing that most ventures survive. [
JO000000000odoododnd Inthe US, there are
barely half as many established companies as there are start-up
businesses. [ 10 I O O O O O (Federation of Small Businesses)[]
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OO0 000 O "Simon Briault, of the Federation of Small
Businesses, said red tape rather than market uncertainties was the
main barrier to enterprise. "There is a fear of employing people
because of the extra considerations about payroll, tax, health and
safety and employment rules,"hesaid. J OO0 O OO0 00O O
OJo00o00o00ooooooooooooooooodgo
O0000000000000O00O UK entrepreneurs do not
seem to fear innovation. GEM found that they were about as likely to
use a technology that was less than a year old as people in the US. [J
Jododooododooooooooodooodo
OO0 OO Women are half as likely as men to be involved in
start-ups in the UK - a wider gender gap than in the US and
Germany. 0000000000000 OO0OOO0OOO0O
OJ000000000000000 But GEM found female
entrepreneurship was reasonably constant in most UK regions
during the past year. Aurorall (1 I O U OO OO O old O (Glenda
Stone) 0000000000 0OOO0OOO0OOOOOOO
O000000000000Aurcrad0 0002000000
0000000 Glenda Stone, chief executive of Aurora, a
network of more than 20,000 female entrepreneurs, said it was often
easier for women to start a business because more of them were
based at home orworked part-time. O 0 O OO0 OO0 0 OO0 OO
OJo00o00o00o0ododoooooooooood



020070 0 000000000000 However, recent rises in
Interest rates and changes in the personnel policies that would see
large companies trying to be more accommodating to working
mothers would mean that fewer women chose to start up a business
during2007. 0 0 0 0"0 0000000000 O0OO0O0O0O
(1" "I think people are a bit more nervous right now," she said.
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