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+ 5=19(0 O ) CFAT0=-150(0 O ) CFAT1-4=(90-60)x (1-33%)
19=39.1(0 O ) CFAT5=39.1550=94.1(0 0 ) NPV=-150 39.1

x (P/AD 10%0 4) 94.1x (p/sO 10%0 5) =-150 39.1x 3.1699 94.1
x 0.6209=32.37(00)0 00000 0=[120x (12x 8%)-8]

= 5=2624(00)0000000=25+ 5=5(00)



CFATO0=-145(0 0O ) CFAT1=0 CFAT2=-65(01 )
CFAT3-6=(170-80-26.24-5-120x% 8%x (1-33%) 26.245 120

X 8%=73.78(1J [J ) CFAT7=73.78 65 8=146.78(J 1)
NPV=-145-65x% (P/S0 10%[] 2) 73.78x (P/AL 10% 4) x (P/S
[110%0] 2)) 146.78 x (P/S0 10%0 7) =-145-65x% 0.9264 73.78

x 3.1699x 0.8264 146.78x 0.5132=69.9( )0 0O 00O
DO000@O0O000000=32.37+ (P/AL 10%01 5)=8.54(
O0)ooddooodd=69.9+ (P/AL 10%01 7)=14.36( )
O000000C0CO 10TestDOOODOOOOOOOO
O00o0dooddnd www.100test.com



