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[1 Globalization has been driven by policies (that have opened
economies domestically and internationally). [ In the years since
World War |1, and especially during the past two decades, many
governments have adopted free-market economic systems, vastly
Increasing their own productive potential and creating myriad new
opportunities (for international trade and investment). Governments
have also negotiated dramatic reductions in barriers to each other’ s
commerce, [ further stimulating international trade and investment.
[J Taking advantage of new opportunities in foreign markets,
corporations have built foreign factories and established production
and marketing arrangements with foreign partners. A defining
feature of globalization is an international industrial structure in
which thousands of the world’ s largest corporations maintain
operations in multiplecountries. J U OO0 DO OO O OO0OO
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