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World Trade Organization (WTO) is the only international body
dealing with the rules of trade between nations. And its heart are the
WTOagreements. 1 0 0000 1.0000000O0000O
20 0000000000.3.00000 WTO hasthree main
purposes: 1. To help trade flow as freely as possible 2. To serve as a
forum for trade negotiations 3. To settle disputes LI [ [J OO0 O O 1.
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OO000000000 GATT was ad hoc and provisional. The
General Agreement was never ratified in member’ s parliaments,
and it contained no provisions for the creation of an organization. [
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The WTO and its agreements are permanent. As an international
organization, the WTQO has a sound legal basis because members
have ratified the WTQO agreements and the agreements themselves
describe howthe WTO istofunction. O O O"O O "0 O O 0O OO
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The WTO has "members". GATT had "contracting parties”,
underscoring the fact that officially GATT was a legal text. (1 I J [J
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dealt with trade in goods. The WTO covers services and intellectual
propertyaswell D0 000000000000 OOODOOO
DO0O00000000 The WTO dispute settlement system is
faster, more automatic than the old GATT system. Its rulings cannot
beblocked. D OWTOOOOOO OOOO---000OOOO
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Jo0o00odRwiidododoooodn "Total
aggregate measurement of support" or "Total AMS"--- a
measurement calculating how much support is provided to the
agricultural sector per year in the base years of 1986-1988. Developed
countries have agreed to reduce these figures by 20% over six years
starting in 1995. Developing countries are making 13% cuts over 10
years. Least developed countries do not need to make any cuts. [ [
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