J000o00o0oo0oodooooooooonod PDRO
J0odoooooooooooon
https://www.100test.com/kao_ti2020/557/2021 2022 E4 BA 8C
E7 BA A7 E5 8F A3 E8 95 557929.htm That capitalism has
been shown, in practice, to be endemically flawed should come as no
surprise. That is the nature of mankind. What is more important is
that history, notably the history of the world after the second world
war, has demonstrated beyond dispute that every other system of
economic organisation is far worse. So capitalism both deserves to
survive, and will survive, just as it did after the even greater economic
disasterofthe 1930s. 1 D U 0 OO0 0OOOOOOOOOOO
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But there is another lesson of the 1930s. It is that although capitalism
survives it is capable of retreating behind a protectionist shell, at great
cost to global prosperity. This is a real danger today. The “ Buy
American” provisions in President Barack Obamas fiscal boost are
an ominous sign. The impulse to resort to protection when
economic hardship suddenly strikes is, of course, always present. But
there is today a dangerous new factor which magnifies the threat. The
leaders of some of Americas largest corporations have already joined
up with organised labour (the AFL-CIO) to urge Congress to
iImpose tariffs against imports from countries (such as China, for



example) which are understandably unwilling to bear the heavy costs
of an obligation to curb their carbon dioxide emissions. There is
considerable support in Europe, notably within the European
Commission and in France, for a similar approach. [0 [ [0 [ 3001
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[1 00 So there does need to be a change to the banking system. In a
nutshell, we need to return, in all major financial centres, to the
separation of commercial banking from investment banking that was
enforced in the US under the 1933 Glass-Steagall Act, until it was
repealed by President Bill Clinton in the 1990s. This is all the more
iImportant since we now live in an age in which the acquisition of
wealth appears to count for more than reputation. J U 00 O O O O
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Achieving this will not be easy or popular in banking circles, but it
can be done. We have time to get it right: this is not firefighting, but
fireproofing. D 0 O D O0O0O0O0O0O0OO0OOOOOOOOOOO
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