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OO00000000O Inthe earliest days, for example in ancient
Babylon, measures of wheat were the money commodity. People
would exchange other goods and services firstly by exchanging
quantities of wheat. And eventually it was worked out by the
Babylonian priests that they could hold the wheat in a central store
and then simply keep records of who owned the wheat. And rather
than physically moving the wheat around, eventually we had a
primitive system - quite advanced by the terms of the day - of record
keeping. Wehadledgers. 1 0 0 OO0 D00 OO0 O0OOOO
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even though the problem of portability was solved, a further one was
still present, that of durability. Because wheat perishes over time, it

' snotagood store of value. What are good stores of value, of
course, are precious metals such as gold and silver. It" s not difficult
to see why these became a form of money, but in their earliest forms,
they were not easily divisible. You didn’ t always have the precise
amount, or you couldn’ t get change. So divisibility is a key
propertyofmoney. 1 0 U OO O0OU0O0OO0OOOOONO
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