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https://www.100test.com/kao_ti2020/562/2021 2022 E9 AB 98
E7 BA A7 E5 8F A3 E8 95 562817.htm SECTION 3:
TRANSLATION TEST (30 minutes) Directions: Translate the
following passage into Chinese and write your version in the
corresponding space in your ANSWER BOOKLET. So in order to
know where capitalism might be heading, it is imperative for
policymakers, bankers, investors and voters to understand more
clearly what went so badly wrong with 21st-century finance.
Certainly, there is no shortage of potential culprits: naked greed, lax
regulation, excessively loose monetary policy, fraudulent borrowing
and managerial failure all played a role (as in earlier periods of boom
and bust).Another problem was at play: the extraordinary
complexity and opacity of modern finance. During the past two
decades, a wave of innovation has reshaped the way markets work, in
a manner that once seemed able to deliver huge benefits for all
concerned. But this innovation became so intense that it outran the
comprehension of most ordinary bankers not to mention regulators.
OO000000000 Asaresult, not only is the financial system
plagued with losses of a scale that nobody foresaw, but the pillars of
faith on which this new financial capitalism were built have all but
collapsed. That has left everyone from finance minister or central
banker to small investor or pension holder bereft of an intellectual
compass, dazed and confused. “ Our world is broken and |
honestly dont know what is going to replace it. The compass by



which we steered as Americans has gone,” says Bernie Sucher, head
of Merrill Lynchs Moscow operations. “ The last time | ever saw
anything like this, in terms of the sense of disorientation and loss, was
among my friends [in Russia] when the Soviet Union broke up.”
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