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COMPREHENSION SECTION A TALK The World Bank is one
of the major channels through which development aid i s passed
from industrial west to the poor and developing nations of the world.
| ts scale of operations is vast, which is why its lending program
exceeds 7 billi on a year, and its work force numbers about 4500. In
the last decade important ¢ hanges have taken place in the size of the
bank’ s operations and in the emphasi s of its lending policies. What
iImmediately strikes anyone looking at the lending figures over the
last 10 years is the tremendous expansion in the bank’ sloanp
rogram. This has increased from 1 billion to nearly 7 billion. The
figure includ es hard loans, which are made at the current rate of
interest, and soft loans, w hich are allocated to poor countries at
concessionary rates, and usually channel led through the bank’ s
affiliatethe International Development Association. In deciding the
emphasis of its lending policy, the bank has had to take i nto account
the population explosion which is occuring in many poor countries
of the world. It is a fact that the fertility rate of the poor countries is
often very high. This is one of the main reasons for these countries
remaining poor. U nfortunately, wide-ranging country section
programs do not usually reduce this r ate because this was a strong
and deeply rooted tradition among people in these countries to have
big families. What the bank discovered was that there was a li nk



between economic and social development on the one hand, and
reduction of fer tility rate on the other. Thus by improving basic
health services, by introducin g better nutrition, by increasing
literacy, and by promoting more even income di stribution in a poor
country, a lower and more acceptable fertility rate will be achieved.
This advanced thinking persuaded the bank to change its overall lend
ingstrategy,(0 ,U 00000000000 OOO0ONO)
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of its major capital investment had s carcely touched the lives of



urban and rural poor, nor have they created much em ployment.”
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bank should begin to think of itself less as a foreign aid agency and
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JO000000o00o00" Really? Youcan do that, can you? |
mean it’ s possible for anyone to get a job in New Ze aland, without
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OO00O0" Ithink actually Tibet is the most fascinating and
exciting. I’ ve never been anywhere so different.” 00O 0O 0O O O
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[1* You get pretty sick, wearing the same cl othes, and washing
them in the different hotels. | never stay in the same place for longer
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