J000o00o0oo0oodooooooodoo PDRO OO
Jo0o0oooooooooond
https://www.100test.com/kao_ti2020/645/2021 2022 E5 A4 96
E9 94 80 E5 91 98 E5 ¢28 645519.htm OVERALL
ECONOMIC PERFORMANCE IN 1999 GDP Chinas GDP grew
slightly more than 7 percent in 1999, thanks only to the governments
ongoing stimulus program. With other Asian countries recovering,
Chinas probable WTQO accession this year, and a new drive to boost
the private sector, however, both the Chinese government and
outside analysts predict slightly stronger growth-around 7.5
percent-in 2000. Investment Investment in fixed assets rose 7.8
percent in 1999, and is expected to increase by another 7.8 percent in
2000. Much of the investment came from the governments stimulus
plan. Prices Consumer and retail prices fell throughout 1999.
Overcapacity in many industries was chiefly responsible for the
27-month deflation, but slack demand caused by consumer worry
about job security and education and health costs also played a role.
Many economists believe that the worst is past, and that deflation will
wane in 2000. Notes performance n.something performed. an
accomplishment 00 O 00 O 00 OO GDP:gross domestic product[]
OO0O000 thanks(to)ynO OtoD OO DO DOOO OO Itwas
thanks to John thatwe wonthegame. U OO0 OO O O 0O OO O
0 0O 0 O ongoing stimulusprogram 0 OO0 OO0 00000
[1 ongoing adj.currently takingplaceD D O 0 OO0 OO o 0o
stimulusn.O OO O,00 programn.0J 0,00, 00O
WTO:world trade organizationd [J [0 [J [J [J accession n.access.



admittancel] [J [0 [J OO drive n.energy, push, or aggressivenessC] []
0000000 boost vt.to assist in further development or
progress 0 OO OOOOOOOOONO OO abill intended
toboostlocalcharities. D D 0000000 O0OOOOONOMO
private sector:non-state sectorl] 0 0 0O O O 0O O O O analystn.Od
[1 O predict vt.to state, tell about, or make known in advance,
especially on the basis of special knowledged 0 0 O 0O O O [
Investment n.[J O fixedassets U O OO0 O0O00Udoddo
[ retail pricel] I [J [0 overcapacity n.too great a capacity for
production of commodities or delivery of services in relation to
actualneed D 0 0D 0000000 OOOOOOOOOO
0000000000 OO the problem of overcapacity in many
large industries. 1 D 0000000000000 oOoOn
deflation n.[Economics] a persistent decrease in the level of
consumer prices or a persistent increase in the purchasing power of
money because of a reduction in available currency and creditl] [
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J000000oo0ooooodoodond slackdemand
0O 0O 0O O slack a.lacking in activity. not busyl (O [0 O O O O [
000000 OO aslack season for the travel business. [ [ [ [
[ O job securityl] OO 0 OO security n..J OO O OO OO wane vi.l O,
[1 0 Monetary policy Chinas impressive money-supply growth
rates continued in 1999. Deflation-fighting efforts included the
issuance of more than *200 billion ($24.16 billion) in new currency
last year. the institution in November of a tax on individual savings
deposits. and another round of interest rate cuts. The government



also increased its reliance on open-market operations in 1999, after
suspending operations through mid-1998. This could be the year
Beijing further relaxes its control over loan interest rates. Financial
reforms China stepped up the pace of financial reform in 1999 and
this pace is likely to continue in 2000. A few of the more high-profile
moves included: establishing asset-management companies to relieve
the four state banks of their bad loans. slightly loosening restrictions
on foreign participation in commercial banking. granting domestic
Insurance firms the ability to invest in closed-end securities funds.
and expanding the number of listed investment funds. The
governments budget woes Government revenue, while rising of late,
is still falling far short of the budgets requirements. Though the State
Administration of Taxation reported that total revenue was up 13.4
percent in 1999, tax evasion remains a serious problem. The
government has already issued billions of RMB in Treasury bonds
both to help recapitalize the ailing banks and to stimulate the
suffering economy, and more such outlays will be necessary before
either recovers. Foreign currency and the value of the RMB Chinas
foreign-currency reserves reached $154.68 billion at the end of 1999,
up 6.7 percent. Most analysts expect that the RMBs value will remain
relatively stable this year. Agriculture Falling agricultural prices, due
to bumper harvests, were responsible for the small rise in rural
Incomes of only 4 percent in 1999. This was less than half of the
average urban income, which rose more than 9 percent. Rural
poverty is likely to be exacerbated when China joins the WTO-an
additional 9.6 million farm workers are expected to lose their jobs as



a result of China opening its agricultural markets. Notes monetary
policyl] [0 O 0 money-supplyd I [ I deflation-fighting(d [ [J
[1 00 issuance n.[J I institution of a tax on individual savings
depositst] O 0 O 0O O OO O OO cutvi.to reduce the size, extent,
or duration of. curtailorshorten 0 O O 0O OO0 00O OO0 O
OO00000000 OO cuta payroll. cut a budget. cut the
cookingtimeinhalf. D 000000000 O0OOOOOONO
[1 O reliance on open-market operationst] 1 [ [0 [ O O O
suspending operationst] [ 0J [ O O O O suspend vi.to cause to
stop for a period. interrupt] O O O 0O O 0O OO relax vt.d 0O 0O O
(I O financial reformsd [ O O high-profile movest 0 O 0 O O
[1 move n.to attempt to seize control of 0 L O 0O O O 0O O O O
asset-management companyd [J O O O O bad loanstd O [0 O to
loosen restrictions on foreign participation in commercial banking[
Jo0000o0dododouodon closed-end securities
funds O OO O 0OOOO listed investment fundsd O O O O [
budget I revenuell O the State Administration of Taxation[] [
[ O O tax evasion] [ evasion n.the act or an instance of evading
OO0000000O treasury bonds [ [ to recapitalize the ailing
banksd O OO OOOOOOOOO recapitalize vt.to change the
capital structure of (acorporation) 0 U OO0 OO0 O0O0OOO
DO00000000 alingad).0 O0O,00000 outlays n.[
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