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https://www.100test.com/kao_ti2020/645/2021 2022 E5 A4 96
E9 94 80 E5 91 98 E5 ¢28 645539.htm Margin allows investors
to buy securities with money borrowed from brokers or banks. It is
calculated based on the difference between the market value of the
stock and the loan made by the lender. The extension of credit to
customers for securities transactions in the U.S. is regulated by: the
Federal Reserve Board, the New York Stock Exchange (NYSE), the
National Association of Securities Dealers (NASD), and individual
firms. The Federal reserve regulates the amount of money that a
broker may lend to a customer through Regulation T (Reg T).
Although Reg T allows for the extension of margin credit for any
listed security, most brokerage firms have more strict lending rules
and will not lend for the purchase of low-priced (penny stock)
securities, 1 O 0000000000000 OOOOOOO
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