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OO0 0000 -0000 BANKING AND INSURANCE
BUSINESS (DO O OOUOODOOOOOO)OO (banking,
commercial, consuming, state and non-governmental)credits [J [
J0o0dooooooodoooooooooooooa
DO0O000000000 Abanking market system majored by
call markets, stock markets and foreign exchange regulating markets
Is primarily formed in the Municipality. [J (1 [J [0 actual loans and
deposits L1 (I [ O allocate funds [ [J [ [J an economy of scale [
OO0 0/0000 buyer credits/supplier credits U O (0O O O O O
DO0000000000000000) category of
tax(business tax, value added tax [1 VAT ,consumption tax,
turnovertax, tarifff J J OO0 OO OO -00 0 0O commercial
billsO 00000 UOOD0OO00O0Oo0ooooooon
(1 00 O O ) control over scale of bank credit (reserve ratio on
deposits, central banks lending rates, open market operations) [ [
OO000 00 -000000 exercise flexible measures [ [ (L
J000o00o0oo0oodooooooooooooon
0000000 0O) financing(project financing, financing in the
form of bonds and stocks, fund raising, idle funds, commercial
lending, lending rate, grants, guarantor) [J [ [J [J fiscal and tax
reformO 0150000000000 00000000O00O0O
001920 0000000000000 093%0 Following



15 years of effort, China has initially completed prices reform. By the
end of 1992, commodities subject to market regulation have
accounted for93%. J O OO OO OO -0 0O O gain quick return
Jododoboboooodobooouoooooooooa
JO000o0bo0oo0odoodobodon Giving full play
to the economic lever function of interest rates. Spheres of
interest-reckoning are expanded. differentiated interest rates are
carried out b dividing interest rates into various kinds and levels.
Floating interest rates are adopted. [1 [J [J grace period [ [ [0 [
handy service for the public 0 TJ [0 [ insurance for the
unemployed O U 0O O O O O O large amount deposit receipts [
0 00 lineofcredit O O O O local governments are responsible
for their own finance. fiscal contract responsibility system [ [0 [ [J
DO000000o0oodoododnd Market regulations
of foreign exchange quotas and cash remittances are permitted, and
prices are changeable according t changes of the market. O [J [0 [
material amenities [ [J [0 OO mixed credits O UJ O LI money supply
00000000 operational mechanism of credit capitals [ O (
(1 0)0 pensions U O O 0O O O people eligible for social relief [
O 0O00 performanceguarantee 1 O OO0 000000000
OO00000000O Price fluctuation once again warned us not to
treat the grain price lightly. O O 0O O profitability O U O [
progressive tax rate [J [ [J O O O provide shortfall payment
guarantee [ [J O rate or return (ROR) U OO O O recycling loan [
[ O O repay principle and pay interest on loans LI [ [J [
repayment terms L1 (I revenue and public financing O O O O risk



responsibility I [J 00 [ social insurance U [ [J [0 social security
0 00O 0O 0O social welfare home U 0O O O social welfare service [
0 00 softloan O O /0 O O O state/enterprises bonds [ [ [ [
0 00O OO statisticsl] account-settling and information
transferring O [ stocks O OJ [0 O system whereby state-owned
enterprises pay tax plus a percentage of profits [J [ [1 system
whereby tax revenues are shared by central and local authorities [J [J
taxbase 0 OO OO OO -O0000 TAXATION AND
FINANCINGO O OOUODOOUOOooooooooooonOd
Jododododododododod Theagency was
originally established to enforce antitrust laws. These laws are
designed to prevent monopoly and maintain competition. [ [ [J
Jododoboooooouoodoooobooooos
J10000d0dodobooouooodoooon The
government has enacted sweeping moves/measures against gouging
price and staggering/exorbitant/excessive profits, and the related
detailed implementation rules will go into effect on 1st of April. The
new regulations will play a dual role of restriction and protection. [
Jo0odoooooooooooooooooooooag,
JO000o00o0oo0oodooooooooooooon
J000o00o0oo0oodooooooooooooon
JO0o0doboooooboooodoooonogn The
original highly-concentrated planned banking managing system is
transformed into the Central Bank system, that is, establishing a
cooperative, multi-levelled and multi-functioned banking
organizational system which is bed by the Peoples Bank of China,



operated with specialized banks as the main body and supported by
Insurance companies, trust investment companies, rural credit
cooperatives, city credit cooperatives and stock companies. [ [J [
Jododododouououondnd Thesystem of
risk-proof fund and material reserve are designed to balance the
supplyanddemand. D 0D 00000 0dodooooodo
Jododododouodouodndn tofurther expand
the positive role of market mechanism in order to offset the adverse
Influences of price hikes on the living standard of the people. O J [
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