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for acknowledgement your letter of Feb. 27 from which we note that

you find our quotation for the abovementioned commodity too high

to be acceptable, as the goods of Spanish origin have been offered at

a price about 10% lower than ours. While we do not doubt what

(ever) you said, we are of the opinion that the quality of the Spanish

goods is far from being comparable to ours. However desirous we

are to develop trade between us, we very much regret that we cannot

accept your counteroffer. The best we can do is to allow you a 2%

reduction in price. We believe if you take the quality into

consideration, you will find our quotation most favorable. As our

stocks are running low, it is advisable for you to make an immediate

decision. We are looking forward to your favorable reply. Yours
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