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DO00000do0oododd General Comments As
normal,the paper dealt with a wide range of issues and accounting
standards.The paper was demanding but candidates responded well
resulting in a good pass rate.Candidates seem to have a good basic
knowledge of accounting standards,and where the question requires
this type of knowledge,no issue arises.However,there are few
questions that require simply rote knowledge.Cash flow statements
are well done for the most part,although any complexity and
application seems to create a problem.Topical issues of a discursive
nature are quite well done,indicating a good awareness of current
Issues.However,the computational parts are often poorly completed
which again seems to indicate that application of knowledge is a
problem.Additionally,some candidates do not write in sufficient
detail on the discursive parts of the paper,and do not answer the
question set.A general discussion of the relevant standard,however,is
not normally required,although detailed discussion of the relevant
section of the standard is required.A significant part of the paper
comprises discursive elements and candidates need to develop skills



In this area. Candidates should,where possible,make sure that they
show all workings and start each question on a new page.Time
management issues seem to have been less prevalent in recent

diets. There is some evidence that candidates spend disproportionate
time on single question parts and hence not answering all the parts of
the question.Time management is critical in passing the paper.\WWhen
the time allocated to a question is over,candidates should move on
and start a new question,leaving sufficient space to come back and
finish the question if time allows.Candidates seem to have difficulty
applying standards to the scenarios given in the questions.lt is often
obvious that candidates have the knowledge,but they are unable to
use this knowledge in answering the question.The scenario can often
give candidates help in answering the question.There are several key
principles in each standard.Sometimes these are lost in the detail of
the standard.These principles are the basis of most of the
examination questions and candidates should concentrate on these
principles.Candidates need to understand the standards,and not just
learn their content.Understanding will lead to better application in
the examination . There may is a misconception that the knowledge
required to pass this paper can be gained in a short period just before
the examination. This is not the case. The knowledge should be built
up over a period of time and continuously consolidated. Candidates
need to remember that the knowledge and application skills acquired
from F7 (or the equivalent if exemptions are claimed) are
pre-requisite to P2. 0 O 0O O O #0000ff>20110 60 ACCAL O O
OO0O00000 #0000ff>ACCAL DO O0OOOOOODOOO
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