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JO000000000o0d0odondao Private banks
around the world are expected to enjoy unprecedented growth over
the next three years with assets under management expected to
Increase by 30 per cent per annum, according to a new study. [ [
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[1 Asia-Pacific and eastern Europe are expanding the fastest as banks
rush to tap into the growing ranks of the wealthy in these markets,
according to the 2007 global private banking study by PwC which
questioned senior executives of 265 organisations in 43 countries. [
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OO000000O InAsia-Pacific, those chief executives
questioned expect assets under management to increase by an annual
rate of 34 per cent, and in Russia between 30 per cent and 50 per
centU 0000 0O0OO0ODOOO0OOOUOOOOOODOOO
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[1 30%01 50%0] [J 0 The study found that private banks planned to
move into these more lucrative markets through acquisitions. [ [
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[1 Almost 90 per cent of chief executives believe there will be at least
some, if not significant consolidation, in the private banking industry
and more than half of chief executives questioned plan to open
operations in new countries over the next two years to target new
wealthy clients. J 090% U 000000000 O0OOOOMO
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OO0O0000000000O Bruce Weatherill, global private
banking and wealth management leader at PwC, said: “ Buoyed by
rising global wealth, wealth managers everywhere are anticipating
extremely high rates of profitable growth that have not been seen
during the 14-year history of our survey and probably at any other
time.” JO0O0O0OODOOU0OOOOO0OOOOOOOOOOO
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Jodododououooon” Itwas“ atimewhen
strategic choices have to be made and finite resources have to be
focused on serving existing clients as well as supporting highly
ambitiousgrowthplans” O OO ODOOUOOOOOOOOO
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0000 O Thestudy also suggested that in future, wealth
managers will be responsible for investing a greater proportion of
theirclientswealth. 0 U 00000000000 OoOoooon
JO0000000000000 Currently, under half of all



wealth managers hold more than 40 per cent of their clients
Investable wealth - but over the next three years this proportion is
expected to increase dramatically so that 80 per cent of wealth
managers hold 40 per cent of aclientswealth. O U 0O 0O O 0O O O O
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0 0O 0O O The study found the biggest challenges were recruiting
and retaining enough relationship managers to support the
aggressive growth of privatebanks. J O 0 D 0 0000000
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