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DO0O00000000000 Initial/Seed A relatively small
amount of capital provided to an investor or entrepreneur, usually to
prove a concept. It may involve product development, but rarely
involves initial marketing. 1 O OO0 OO0 O0dodooodon
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[1 First Stage Financing provided to companies that have expended
their initial capital and require funds, often to initiate commercial
manufacturingandsales. 1 OO0 OO0 0000000000
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0000000000 Second Stage Funds provided for the
major growth of a company whose sales volume is increasing and
that is beginning to break even or turn profitable. These funds are
typically for plant expansion, marketing and working capital
development of an improved product. J OO0 OO O O0OOO
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Third Stage Funds provided for the major growth of a company
whose sales volume is increasing and that is beginning to break even
or turn profitable. These funds are typically for plant expansion,
marketing and working capital development of an improved
product D OO0 0O #0000f>0 0 0000 0000O00OO
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