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Customerl] [0 T=Tellerd O T:Can Il helpyou,sir?0 0 00O OO
00000 C:Yes, I want to open an L/C, but | dont know how to
work? O 00000000 ODO0OO00OO0O0OO T: Ok,
Let tell you. A letter of credit is a written payment instrument issued
by a bank at the request of a customer (always the importer). It will
be sent to the exporter to make shipment and prepare the documents
specified in the L/C. As soon as the L/C and documents are
presented to the issuing bank, the bank must pay to the exporter
(beneficiary). The bank acts as the first payer and this is the most
importantfeatureof L/C. U O DO OO OOO OOO0OOOOO
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OJ000000000000000000 C:1see, wouldyou
tell me whats the main contentofan L/C? 0 O O O 0O OO 0O O O
0000000000 T: Name, quality, unit price and amount
of goods, ports of loading and destination, price and payment terms,
shipping documents, latest shipment date and validity of the L/C. [
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