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JO000000000000ndo Underwriting An
iInvestment banking firm acting as underwriter sells securities from
the issuing corporation to the public. A group of firms may from a
syndicate to pool the risk and assure successful distribution of the
Issue. There are two types of underwriting arrangementst] best
efforts and firm commitment. With best efforts, the underwriters
have the option to buy and authority to sell securities, or if
unsuccessful, may cancel the issue and forgo any fees. This
arrangement is more common with speculative securities and with
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