0000000000000 0000000000,2011
J000o00o0oo0oodooooogpPODFOOOOOO
DJo0odoooooood
https://www.100test.com/kao_ti2020/645/2021 2022 2010 E5 B9
B4 E5 8F A3 ¢95 645588.htm 201000 0 U O 0O O O O 110 130
0140000000 0 (www.100test.com/catti/)J O O O O O
Jood0ooooooooodooooooon
d#ooooff>20100 D0 OO0 ooooooooooQd
Jo0odobooooOo!'goboooogoeccod 0ooon
J0o0doo0oooodoooooooooooooa
Jo0odo7doooooooooooooooooood
J000o00o0oo0oodooooooooooooon
Jododoboboooodobooouoooooooooa
Jododobooooouoodooooboooaoo®
OO000” 011080 OO0 0O OO O Recently, the Federal
Reserve was severely denounced by all other countries for its second
round of quantitative easing (QE?2) to buy $600 billion of Treasuries.
In response, on November 7th, Timothy Geithner, finance minister
of America, argued that the economic growth of USA was beneficial
to the world, and it would by no means cause losses to those
consumers who relied to great extent on USA. He also claimed that
hot money would exert positive influence on emerging economies as
well, and most countries would turn danger into safety despite the
inevitable risks and challenges posed by hot money. [ U [0 O [ [
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[1 O The monetary policy of quantitative easing, which was carried
out by the United States obstinately regardless of global denunciation
and ignoring the interests of most countries, would result in serious
damage to the international community and particularly to emerging
economies. Due to the weak consumption, sluggish market and low
enthusiasm in real production, USA is currently characteristic of
ailing economy and high unemployment, but such a situation is not
caused by insufficient liquidity. Domestic production cannot be
facilitated despite the interest rate at nearly zero and greenback being
printed without restraint. On the contrary, the liquidity is beyond the
absorbability of American real economy. Such excessive dollars have
already turned into hot money and flowed outside USA. With the
low interest rate in Europe and Japan, profit margins of hot money
are low there because of the devaluation of the currencies in these
regions. Therefore, thanks to the appreciating currencies and rising
Interest rates in emerging economies, hot money is bound to flow
there for high returns but exerts formidable impacts on these
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DO0000000000000000 Asaresult of the weak
U.S. dollar policy of America, all commodities around the world
valued in U.S. dollars will surge in price, and consequently, general
Inflation will be rampant globally. The quantitative easing of America
will sharply push up global asset prices and amplify the bubbles of
virtual economy, which may lead to another crisis in global economy
andfinance. J 0 00000000000 OOOOOOOO
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OJ000000000000000O0000 Emerging
economies, especially China, are victims which suffer most from the
quantitative easing of America. By the unrestrained printing, U.S.
dollars are devalued, which stimulates the export of USA and
severely hits the emerging economies which heavily depend on
export. U.S. dollars, most widely used for international settlement,
are also reserved as assets in many countries, so are U.S. national
debts. The wealth of such countries is looted because of the
devaluation of U.S. dollars. China, which reserves U.S. dollars
highest in the world, is the country most seriously robbed by



America. 1 0 000000000000 O0OOOOOOO
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OO000000000O Therefore, the quantitative easing of the
United States to print $600 billion is an absolute disaster for global
economy, so the remark that hot money is beneficial by U.S. finance
minister is sheer sophismagainstfacts. 1 0 OO0 0000 00O
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OO0 00O The United States, the No.1 economy in the world,
frequently mentions “ open market” “ globalization” and

“ trade liberalization” in speeches, but this is only a mask to
deceive others. When it comes to America itself, its narrow egoism
will be thoroughly exposed. In fact, the United States will ruthlessly
ignore the interests of the world and other countries once they are in
conflict with its own. Such a country is not eligible as leader of the
world 0O 0OO0O0O0OO0O0O0OO0OO0OO0OOO0OODOOOO
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O O 0O 0O Faced with the shock from QE2 of America, China
cannot afford to pay no attention. Three measures shall be taken at



least: (1) Learn from many countries, especially Japan, which is
completely market-oriented, to intervene exchanges soon and
maintain Renminbi stable or appreciate gradually. (2) Strengthen to
manage capital programs and meanwhile, learn from Brazil and
Europe to temporarily impose financial transaction tax on foreign
capital used for loan and financing. (3) Do guard alertly against
America which may contain China by playing the same tricks on
Japan in 1980s. OO OO J O O #0000ff>201000 110 CATTIO O O O
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