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[0 O O Your Exellencies, distinguished guests, my lords, ladies and
gentlemen, it is with great pleasure that | welcome you tonight to this
magnificent castle. We warmly welcome you and your distinguished
delegation to Wales. Wales is a small country compared with China.
However, the Welsh people have made a significant contribution to
the development of the United Kingdom and to the part the UK has
played throughouttheworld. 1 O 00O 0 OO0 OO0O0OOOO
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O 0O 0O O Welsh companies make an important cotribution to the
United Kingdom economy. Some are represented here this evening.
Many already trade with China. Many more would like to do so.
This is one aspect of the growing relationship between our two
countries. China is a focal point for trade and investment from
Wales. Wales exports to China are valued at over [J 250 million. Its
good, but not good enough. | would encourage Welsh companies to
dobetter O OUOOOOOOODOOOOOOOOOON
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DO0000000000000d I'would also ask you, Mr
Chairman, to help increase the awareness of Wales among Chinese
companies, particularly among Chinese companies that are
considering their first move into Europe. Fr many years, Wales has
been one of the most popular destinations for foreign investment in
Europe. Investors in Wales have brought over [ 12 billion into the
country and continue to reinvest once established. O U O 0O O O [
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0001200 0000000000 Investors are not limited to
US and Europe. Many companies from the Far East have chosen to
establish their European operations here. Our Welsh Development
Agency haas set up an office in China. It demonstrates our
commitment to your country. Meanwhile, Welsh companies are
Increasingly focused on outward investment and establishig joint
ventures with partners in China. Chinas accession t othe World
Trade Organization will present new opportunities for both our
economies. 1 D 0O U00OO0O0OOOD0OOOOODODOOOOO
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