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JOo0o0o0odooododao Firstofall, 1 would like to
welcome you to this presentation. As you know, China has become a
member of the WTO. In accordance with the agreement, China will
gradually lift its restrictions on the telecommunications infrastructure
market and the value-adding market, allowing foreign companies to
invest directly in China or to set up joint ventures. O O O O O O O
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Jod0ododooodoooood The
telecommunications market in China has enormous potentials. The
mobile phone market alone will be worth no less than 150 billion
yuan. It is estimated that the telecommunications industry, the
telecommunications infrastructure network and user equipment, just
the three of them combined, will be worth at least 1,500 billion yuan
by 2005. The growth potential of the market can be seen in many
ways. OO0 odododododououoooon
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DO00000000000 One,the number of
telecommunications users continues to grow. Every year, we need to
provide a large amount of user equiopment for new users. Not only
that, existing users need to upgrade their equipment too. The growth
of users in turn requires networks and the infrastructure to expand,
upgrade and improve, driving the demand for network equipument
and the construction of network-related facilities. 1 U [0 I OO O [
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Two, as telecommunications is a very profitable business, some
non-teltecommunication companies are also itching to have a piece
of the action. Companies in hte valule-adding and computer
network business are particularly keen to enter the
telecommunications market. Further liberalization will bring
opportunities to these companies. This will make it a new area for
foreign investment in the very near future. (1 [ I 00 [ #0000ff>[1
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